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Types of Loan available:

· Saver Loan - you must be an existing member for 12 weeks or more, and have saved regularly with us. Maximum loan available is three times the value of your share savings held. A saver loan will be at a current rate of 1% per month (12.7% APR).

· Instant Loan - application may be made by non-members or existing members with limited savings. Instant loans are available up to £500 at a current rate of 2% per month (26.8% APR). You must become a member if your loan application is approved. 

· Payroll Deduction Loan - application may be made by non-members or existing members, who agree to make loan repayments via their employer’s payroll deduction scheme agreed with the credit union. Loans are available up to £5000, at a current rate of 0.8% per month (9.9% APR). 
	Surname: 
	Forename(s):
	Membership No


	Address: 
	

	
	

	Postcode: 
	
	Landline Tel: 
	
	Mobile Tel: 
	

	Work Tel:
	
	Email:
	

	Date of Birth: 
	…../……/……
	
	National Insurance No: ……………………….


	Are you: 
	Married
	
	Single
	
	Living with partner
	

	
	Tenant
	
	Homeowner
	
	Living with friends/family
	

	How long have you lived at your present address? 
	
	Years
	
	Months

	If less than 4 years, please list all previous addresses within the last 4 years with date at each address. Please put this on a separate sheet. 

	Number of dependants:   Children ……………….
Adults ……………….


You will need to provide evidence of your income and expenditure, including 

·  Last three bank statements 

·  Proof of Income/Benefits

· Any other supporting information as requested by the Credit Committee. 

	Household Expenditure
	
	Household Income

	        
	Weekly
	Monthly
	
	
	Weekly
	Monthly

	Mortgage/Rent
	£
	£
	
	Net Salary/Wages
	£
	£

	Council Tax
	£
	£
	
	Benefits

	Home/Contents Insurance
	£
	£
	
	Housing Benefit
	£
	£

	Gas/Oil/LPG
	£
	£
	
	Working Tax Credits
	£
	£

	Electricity
	£
	£
	
	Child Tax Credits
	£
	£

	Water 
	£
	£
	
	Incapacity/ESA
	£
	£

	Telephone & Mobile
	£
	£
	
	Child Benefit 
	£
	£

	TV Licence
	£
	£
	
	Income Support
	£
	£

	Satellite/Cable/SKY
	£
	£
	
	JSA
	£
	£

	Clothes
	£
	£
	
	DLA/Attendance 
	£
	£

	Groceries (Food etc)
	£
	£
	
	Pensions (state) 
	£
	£

	Child Care 
	£
	£
	
	Pensions (Private)
	£
	£

	Entertainment
	£
	£
	
	Carers Allowance
	£
	£

	Cigarettes/Alcohol
	£
	£
	
	Child Maintenance 
	£
	£

	Pets
	£
	£
	
	Other (Specify)
	£
	£

	Credit Cards
	£
	£
	
	TOTALS
	£
	£

	Hire Purchase
	£
	£
	
	Are you in employment?



Yes
(        No
(

For how long?  …………………………

Employers name: ………………………

Employers address: …………………...

……………………………………………

Job Title: ………………………………..

Note: If your Partner’s income is to support this loan application, additional information will be required from your Partner, together with a signed declaration. 

	Catalogue Payments
	£
	£
	
	

	Car Tax & Insurance
	£
	£
	
	

	Petrol
	£
	£
	
	

	Car Repairs/MOT
	£
	£
	
	

	Gifts/Christmas
	£
	£
	
	

	Court Orders
	£
	£
	
	

	Other loans
	£
	£
	
	

	Child Maintenance Payments
	£
	£
	
	

	Other
	£
	£
	
	

	TOTALS
	£
	£
	
	


Who do you owe money to? (Please list all loans, Court Orders, Credit Cards, Catalogues, Doorstep Loans, Arrears with Council Tax/Rent/etc).
	Who do you owe? 
	Why? 
	Total Amount
you owe
	Week/Monthly Payment
	To be cleared with this loan? 

	
	
	£
	£
	

	
	
	£
	£
	

	
	
	£
	£
	

	
	
	£
	£
	

	Totals
	£
	£
	





Further information Requested: 
Comments:  

Brecon & District Credit Union
LOAN FACTSHEET 

March 2011 

Anyone interested in a Credit Union Loan should be given a Loan Application Form to complete.

Please contact the office for exact repayment amounts/length of period for loan and total interest payable. Loan application forms include details of the applicant’s incomings and outgoings.  This is needed to assess whether the person has the ability to repay the loan and afford repayments. 
We offer three types of loan: 

1. Saver Loan 

You must be a member of the Brecon & District Credit Union for at least twelve weeks and be a regular saver.  The maximum amount of a saver loan shall be up to three times the value of shares held.  In exceptional circumstances the credit committee may exercise discretion on this.  A Saver Loan will be at a current rate of 1% per month (12.7% APR).    If it is for an expense occurring year on year i.e.Christmas/Holiday, then the loan repayment period should be within twelve months.  

Example: 

	Loan of 
	Payable over 
	Repayments if weekly
	Repayments if monthly
	APR
	Interest rate per month
	Total Interest payable (on monthly plan) 

	£200
	1 year
	£4.09
	£17.77
	12.7%
	1%
	£13.24

	£500
	1 year
	£10.22
	£44.43
	12.7%
	1%
	£33.09

	£1000
	1 year
	£20.43
	£88.85
	12.7%
	1%
	£66.18


2. Instant Loan

An application for an Instant Loan can be made by non-members or existing members with limited savings. Instant Loans can be up to £500 at a current rate of 2% per month (26.8% APR) payable within twelve months.  You must become a member of the Credit Union on receipt of your loan agreement. 
Example: 

	Loan of 
	Payable over 
	Repayments if weekly
	Repayments if monthly
	APR
	Interest rate per month
	Total Interest payable

	£200
	1 year
	£4.34
	£18.92
	26.8%
	2%
	£26.93

	£500
	1 year
	£10.84
	£47.28
	26.8%
	2%
	£67.36


3. Payroll Loan 

An application for a Payroll Loan can be made by non-members and existing members, who agree to make loan repayments via their employer’s payroll deduction scheme agreed with the credit union.  Payroll Loans can be up to £5000 at a current rate of 0.8% per month (9.9% APR). 

Example: 

	Loan of 
	Payable over 
	
	Repayments  monthly via payroll
	APR
	Interest rate per month
	Total Interest payable

	£1000
	1 year
	
	£87.69
	9.9%
	0.8%
	£52.20

	£4000
	3 year 
	
	£128.14
	9.9%
	0.8%
	£612.70


*Specialist loans are available for renewable energy projects – please contact Brecon office for further details (01874 620104)*
DECLARATION


                         Yes   No 						        Yes   No


Do you have any CCJ’s?		(    (      	Are you undischarged bankrupt? 		(    (      





Have you ever been bankrupt, or	(    (    	Are you currently using the services	       	(    (      


Are you in the process of bankruptcy? 		Of a Debt Management Organisation?





Are you in the process of taking any 	(    (      	   		 


Debt Relief Orders/IVA’s


If you answer yes, or are unsure, to any of the above, please provide evidence & details on a separate sheet. 


												          Yes   No


Have you given due consideration to all your other financial commitments? 		(    (      





Are you confident that you are able to make repayments on this loan? 			(    (  


    


I declare that I am / am not * in good health and that I have / have not been diagnosed with a life threatening condition						    		*please delete as appropriate 





Data Protection Statement: In accordance with the principles of the Data Protection Act 1998, we will use your personal details for the purposes of managing your account with the Credit Union. Your personal details will be treated confidentially and will only be shared with other agencies for the purposes of Credit References and Debt Recovery, for which purposes we hold a Category F Consumer Credit Licence.


I understand that my application may be subject to credit check/s.


I declare that the information I have given on this form is, to the best of my knowledge and belief, accurate and full information. I understand that the provision of false information is fraud and that the Credit Union may take appropriate action if I am found to have deliberately provided false or misleading information. 





Credit Reference (CRA) and Fraud Prevention Agencies (FPA): We may make searches about you at CRA who will supply us with credit information as well as public information (including electoral register). The CRA will record details of the search whether or not this application proceeds. Credit searches and other information which is provided to us and/or the Credit Reference Agencies about you and anyone with whom you are linked financially may be used by us if credit decisions are made about you or anyone with whom you are linked financially or other members of your household.  This information may also be used for debt tracing and money laundering as well as the management of your account. In addition, we may ask you to provide physical forms of identification. Your data may also be used for other purposes for which you give your specific permission or, in very limited circumstances, when required by law or where permitted under the terms of the Data Protection Act 1998. Contact details of the Credit Reference Agencies are available on request. 











Applicants Signature …………………………………..		Date: …………………………





Please return this loan application form, together with supporting documentation to the Brecon & District Credit Union Office, Room 12, Steeple House, Steeple Lane, Brecon LD3 7DJ or email info@breconanddistrictcreditunion.co.uk


The Brecon & District Credit Union aim to process your loan application within seven days of receipt. Please ensure we have your daytime contact details.











Loan Requested				


Date Loan Required: ……………………….





Purpose of loan  __________________________	Amount £________________________





Purpose of loan ___________________________	Amount £________________________





Total amount of loan required: £………………





Existing Loan Balance £__________ + New Loan £___________ = Total £______________





If your Loan Application is approved, who would you like the cheque made payable to: 











Repayments to be made: weekly / fortnightly / 4 weekly / monthly*  		Over ………yrs…….…months





By:  Cash at collection point /  standing order / payroll deduction *    (*please delete as appropriate)

















This Section is for Office Use Only:  





TOTALS:  Income ……………….	Expenditure ……………………





Bank Statements checked	(	Wage Slips checked   (	Benefits checked  (





Credit Reference checked    (	Partners Expenditure & declaration attached (





Share Balance………………..	Loan Balance………………..	





Previous loan history checked ……………………………………………………………………





APPROVED         (		DECLINED	   (		REFERRED         (





AMOUNT APPROVED  £……………………  + Existing Loan…………… = £ …..…………





LOAN NUMBER  ………….		Loan Type & Interest Rate ……………………...





Any special conditions attached to the loan approval …………………………………………..





………………………………………………………………………………………………………





Credit Committee: 





Name ………………………		Signature ………………………	Date ……………………..





Name ………………………		Signature ………………………	Date ……………………..





Name ………………………		Signature ………………………	Date ……………………..
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